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1., This memovandwm recomends sction in Payagraph k.

2. The Bond Club of Philsdelphie does represent the Jeading top
investment bankers of the city. One of its former presidents is Gates
Lloyd. Bertram M. Wilde, the President, is & member of Janney, Dulles
& Battles, Inc., vhich is & firm formed from three old outs ing
firms, Janney Compeny, Battles Compeny, end the firm headed the late
Heatly Dulles, & relative of our Director.

3. It is my cpinion and (ates Lloyd agrees, that this i3 not &
good forum for the Director. This is & routine luncheon sffeir where
they are hard puwt to get speekers for 15 to 20 minutes. Mr. Dulles'
now being in the news & grest deal becsuse of his New Orleans apsech
is & wer target for such reputsble luncheon groups, but impact

on 8o spall an sudience is not in my opinion {Mr. Lloyd eoneprs}
worthy of the effort necesssry on the part of the DCI. :

%. RECOMENDATION: That the Director regret.

/8] 8.7, Grogav |

Stanley J. Grogan
Assistant to the Director
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